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June Newsletter 2021
Message from Executive Director, Eric Wilkie
Thanks for looking through our monthly
newsletter. We hope the information
below encourages you to be generous to
the charities you love. Each day here at the
FM Area Foundation, we are blown away
by the compassion and kindness
demonstrated by our friends and
neighbors in the FM area. As your
community foundation, we remain
committed to helping create a vibrant community full of opportunities for
everyone. Let us come alongside you and guide you with charitable giving
strategies, and together, we can continue to drive local impact.
Wishing you and yours an enjoyable and safe summer!

Foundation Helps New Long-Term Recovery Center
Become a Reality
Soul Solutions Recovery Center is a new holistic recovery center opening in
Fargo to help people dealing with substance abuse transition from shortterm treatment to long-term recovery. Their hope is to provide a model for
recovery that focuses on every aspect of a person's wellness.
The FM Area Foundation provided a $300,000 guaranty to help Soul
Solutions secure a five-year lease for an outpatient treatment
program/recovery center/coffee shop that will open later this year. This was
made possible through the FM Area Foundation's impact investing program,
where assets are invested in local projects to inspire social good.
Read more in The Forum article.

Rendering of the new Soul Solutions facility.

IRAs, Field-of-Interest Funds, and Designated Funds:
Don't Overlook These Powerful Tools
Designated funds and field-ofinterest funds may not always
be top of mind when you are
developing philanthropy
plans, but they are extremely
valuable tools in certain
circumstances and it’s
important to be aware
of what the terms mean.
A field-of-interest fund at
the FM Area Foundation is
established by you for a charitable purpose described by you. For example, a
field-of-interest fund can be established to support research for rare
diseases, to support organizations that assist homeless families in getting
back on their feet, to enable art museums to acquire works that celebrate
the region’s diversity, and so on. The knowledgeable team at the FM Area
Foundation distributes grants from the field-of-interest fund to further your
wishes. You select the name of the fund, whether you wish to use your own
name (e.g., Samuels Family Fund or Samuels Family Fund for the Arts),
maintain anonymity (e.g., Fargo-Moorhead Fund for the Arts), or something
else altogether (e.g., Bettering Our World Fund).
A designated fund at the FM Area Foundation is a good choice for someone

who knows they want to support a particular charity or charities for multiple
years. This is useful so that the distributions can be spread out over time to
help with the charity or charities’ cash flow planning, enable you to benefit
from a larger charitable tax deduction in the current year when your tax
rates are high rather than spreading it out over future years when tax rate
projections are lower, or both. You specify the charities to receive
distributions, and you can choose a name for the fund.
Perhaps one of the most compelling reasons for a retirement-age person to
consider establishing a field-of-interest fund or a designated fund is to take
advantage of the Qualified Charitable Distribution planning tool. You may be
aware that individuals who own Individual Retirement Accounts (IRAs) are
required to take “Required Minimum Distributions” each year beginning at
age 72, whether or not they need or want the income. These distributions
often cause an increase in your income taxes.
A Qualified Charitable Distribution permits you to transfer up to $100,000
from an IRA to a qualified charity instead of taking a Required Minimum
Distribution, thereby avoiding the income tax hit. Although the IRS does not
permit Qualified Charitable Distributions to donor advised funds, charities
eligible to receive a Qualified Charitable Distribution do include designated
funds and field-of-interest funds at the community foundation.
For more information, contact Greg Diehl, Director of Gift Planning and
Donor Services, at 701.234.0756 or greg@areafoundation.org.

New Funds: To Benefit Charitable Causes
The FM Area Foundation manages more than 400 charitable, component
funds created by generous donors. Some have very specific purposes.
Others provide resources to address our community's greatest needs.
Recent funds created include:
-Charles and Bethann Crary Charitable Fund
-George and Connie Blank Charitable Fund
-Lee and Mary Peyerl Charitable Fund
For information on setting up a charitable fund to support the causes you
care about or to give to an existing fund, contact Greg Diehl, Director of Gift
Planning and Donor Services, at greg@areafoundation.org or call
701.234.0756.
To view a list of all the charitable funds we manage, visit our website.

You're invited to help us celebrate 61 years of service to the F-M area and
$61 million granted to charitable organizations to create vibrant
communities.
Join us for food, drinks and socializing.
Tuesday, August 10 | 4 to 7 p.m.
FM Area Foundation Parking Lot (409 7th St. S, Fargo, ND)
Ribbon cutting with the FMWF Chamber of Commerce at 4 p.m. followed by
an open house.
Food Truck
Provided by Urban Foods Catering
Beverages
Provided by Sanctuary Events Center

Service Spotlight

Helping Spread Joy Across the Community
In an effort to do more for the communities we serve, the FM Area
Foundation staff is committing time to volunteer at various nonprofits
throughout the year.
“We are dedicated to lifting up our local nonprofits and love the work
and impact they have on our communities. Volunteering helps us to
more closely connect with these great organizations while at the same
time giving of our time to hopefully make a difference," said Eric
Wilkie.
The first organization the team volunteered for was Hope Blooms
helping to create 100 bouquets to be delivered throughout the
community. Hope Blooms repurposes donated flowers by rearranging
them into beautiful bouquets to spread hope, happiness and
emotional healing to community members in need.
"Because you matter--today, tomorrow and always."

Sher Thomsen Joins Board of Directors
The FM Area Foundation is pleased
to announce Sher Thomsen has
joined its Board of Directors.
Thomsen is the co-owner and
executive advisor for Black Arbor

Capital. She served as president for
the United Way of Cass-Clay from
2011 to 2016, where she led a
strategic shift in the organization’s
investment strategy and evolved
their business model. Thomsen has
spent the last 20 years in leadership
roles across the nonprofit sector.
Read more.
See what's happening on our social sites!








Thank you for your support!

